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AUDITORS'REPORT
On IPO Proceeds Utilization

We have auditeC !he a::1et:i Siaiemen! oflni!ial Public Offering [tPO] Proceeds Utilization by SENA KALYAN
INSURANCE COI\{PA\1'LIIIIITED as on 3l March 2022.

Management's kesponsibility for the IPO Proc.eeds Utilization
Managemeni is responsible lor the preparatiof and iair presentation of this IPO Proceeds Utilization
Statemena and its related documents jn accordance with Bangladesh Secudties and Exchange Commission
(BSEC) gxjdelines.

Auditors' Responsibility
Our responsibility is !o express an independent opinion on thjs Initlal public oifering [lpo) proceeds
Ulilization Statement based on ouraudit.We conducfed our audit in accordance with Internationalstandards
onAuditing 0SAl and Bangladesh Secu.ities and Excha ge Commission IBSIC) guidelines.

We believe thal the audjt evidence we have obtained as provided by the management of the company is
sufficientand appropriate to provide a basis for our audit opinion.

Opinion
In our 0pinion, the Siatement of lnitial Public Offering []PoJ Proceeds Utilization prepared in accordance with
Bangladesh Securities and Exchange Commission IBSECJ guidelines presents fairly in all materia] respects,
the stalemel1t as on 31 March 2022 and complies with the prospectus.

We draw attention to the following matters,
a) The Company has utilized tolal amount of Tk. 130,148,741 from IpO proceeds as described in the

Prospectus:

sl
No. Particulars Amountin

Taka
(il lnvestmcnt in Go!.ernlnent Trcasury Bond/Mutual F unds 29,47 4,165
tiil Inveslmenl in FDR with Scheduled Commcrcial Banks /CorporaLe Bonds 62,000,000
riii) Investment in Capital Marhot oi Bangladesh 32,000,000
Iiv) IPO Expenses 6,27 4,516

Total 730,L44,741

We also state that:

a) IPo proceeds have been util ized for the purpose specifi ed in the prospectus and IPO Utiljzation plan;

bJ IP0 proceeds have been utjlized in line with the BSEC'S Corisent letter in this regard;

c) Utilization ofiPO proceeds is in the time frame specified in the prospe€tus;

d) Utilization of lPojproceeds seems accurate for the purposes of the Company as mentioned in the
prospectus;

e) The annexed audited Statement of IPO Proceeds Utiljzation has been made upon verification oF al]
necessary documents/papers/vouchers as per declaration in the prospectus by the management of the
company for the purpose,

Zaker& Co.Place: Dhaka
Apt)|12,2022 Chartered Accounlants

ZA Mridha, FCA
Partner
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